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Environmental impacts
per year

Total employees for all sites

FTEs for Rotorua site only

Total energy (kWh/FTE)
Rotorua site only

Total tCO₂eq/FTE (on an “all
sites” basis)

Organics diverted (kg/FTE)
Rotorua site only

Paper recycled (m³/FTE)
Rotorua site only

Cardboard recycled (m³/FTE)
Rotorua site only

Waste to Landfill (m³/FTE)
Rotorua site only

Water usage (L/FTE)
Rotorua site only

11/12 12/13 13/14 14/15 15/16

294 298 284 286 323

276 274 259 260 256

31,548 34,659 33,878 35,535 36,493

6.5 7.7 6.9 8.1 7.8

5 6 7 7 7

0.2 0.2 0.2 0.2 0.2

.04 .05 .05 .05 .05

9 6 5 5 5

280,315 305,798
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INDEPENDENT AUDITOR’S REPORT 

 
TO THE READERS OF 

NEW ZEALAND FOREST RESEARCH INSTITUTE LIMITED GROUP’S 
FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2016 
 
 
 

The Auditor-General is the auditor of New Zealand Forest Research Institute Limited. The Auditor-General has 
appointed me, Susan Jones, using the staff and resources of EY, to carry out the audit of the financial statements of the 
group, consisting of New Zealand Forest Research Institute Limited and its subsidiaries (collectively referred to as ‘the 
group’), on her behalf.  
 
 
Opinion 
 
We have audited the financial statements of the group on pages 34 to 60, that comprise the statement of financial 
position as at 30 June 2016, the statement of comprehensive income, statement of changes in equity and statement 
of cash flows for the year ended on that date and the notes to the financial statements that include accounting 
policies and other explanatory information. 
 
 
In our opinion the financial statements of the group  
 
- present fairly, in all material respects: 

 
- its financial position as at 30 June 2016; and 

 
- its financial performance and cash flows for the year then ended; and 

 
- comply with generally accepted accounting practice in New Zealand and have been prepared in 

accordance with New Zealand equivalents to International Financial Reporting Standards and International 
Financial Reporting Standards. 

 
 
Our audit was completed on 24 August 2016. This is the date at which our opinion is expressed. 
 
The basis of our opinion is explained below. In addition, we outline the responsibilities of the Board of Directors and 
our responsibilities, and we explain our independence. 
 
 
Basis of opinion 
 
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the 
International Standards on Auditing (New Zealand). Those standards require that we comply with ethical 
requirements and plan and carry out our audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement.  
 
Material misstatements are differences or omissions of amounts and disclosures that, in our judgement, are likely to 
influence readers’ overall understanding of the financial statements. If we had found material misstatements that 
were not corrected, we would have referred to them in our opinion. 
 
An audit involves carrying out procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on our judgement, including our assessment of risks of 
material misstatement of the financial statements whether due to fraud or error. In making those risk assessments, 
we consider internal control relevant to the group’s preparation of the financial statements that fairly reflect the 
matters to which they relate. We consider internal control in order to design audit procedures that are appropriate in 
the circumstances but not for the purpose of expressing an opinion on the effectiveness of the group’s internal 
control. 
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An audit also involves evaluating: 
 
- the appropriateness of accounting policies used and whether they have been consistently applied; 
 
- the reasonableness of the significant accounting estimates and judgements made by the Board of 

Directors; 
 
- the adequacy of all disclosures in the financial statements; and 
 
- the overall presentation of the financial statements. 
 
We did not examine every transaction, nor do we guarantee complete accuracy of the financial statements. Also, we 
did not evaluate the security and controls over the electronic publication of the financial statements. 
 
We believe we have obtained sufficient and appropriate audit evidence to provide a basis for our audit opinion. 
 
 
Responsibilities of the Board of Directors 
 
The Board of Directors is responsible for the preparation and fair presentation of financial statements for the group 
that comply with generally accepted accounting practice in New Zealand, New Zealand equivalents to International 
Financial Reporting Standards and International Financial Reporting Standards. 

 
The Board of Directors’ responsibilities arise from the Crown Research Institutes Act 1992.  
 
The Board of Directors is responsible for such internal control as it determines is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or error. The 
Board of Directors is also responsible for the publication of the financial statements, whether in printed or electronic 
form. 
 
 
Responsibilities of the Auditor 
 
We are responsible for expressing an independent opinion on the financial statements and reporting that opinion to 
you based on our audit. Our responsibility arises from section 15 of the Public Audit Act 2001. 
 
 
Independence 
 
When carrying out the audit, we followed the independence requirements of the Auditor-General, which incorporate 
the independence requirements of the External Reporting Board. 
 
Other than the audit, we have no relationship with or interests in the Group. 
 
 
 
 
 
 
 
 
Susan Jones 
EY 
On behalf of the Auditor-General 
Auckland, New Zealand 
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GROUP STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2016 
 

  ACTUAL BUDGET 
(unaudited) 

ACTUAL 

 Note 2016 
$000 

2016 
$000 

2015 
$000 

Equity     

Share capital 5 17,516 17,516 17,516 
Retained earnings 5 18,808 18,030 16,971 
Revaluation reserve 5 61 61 61 

  36,385 35,607 34,548 

     
Non-Current Liabil it ies     
Provisions 6 472 404 439 
Defined benefit plan 7(a) 796 995 898 
Deferred tax liability 9(d)  1 ,132 2,116 1,957 
  2,400  3,515 3,294 
     
Current Liabil it ies     
Trade and other payables 8 8,013 8,391 7,682 
Provisions 6 256 190 235 
Defined benefit plan 7(a) 200 155 62 
Tax payable  780 206 489 
  9,249 8,942 8,468 
     

Total  Equity and Liabil it ies  48,034  48,064 46,310 

     
Non-Current Assets     
Property, plant and equipment 10 27,346  36,157 30,353 
Biological assets 11 550 504 466 
Intangible assets 12 746 330 511 
Investments in associates 14 332 257 313 
Other investments  30 30 30 
  29,004 37,278 31,673 
     
Current Assets     
Cash and cash equivalents 15 11,433 3,331 7,744 
Trade and other receivables 16 7,217 7,075 6,437 
Inventories 17 380 380 456 
  19,030 10,786 14,637 
     

Total  Assets  48,034  48,064 46,310 

 
The accompanying notes form part of these financial statements. 
 
 
For and on behalf of the Board, who authorised the issue of these accounts on 24 August 2016. 
 
 
 

     
             
 Chairman     Director 
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